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COMPANY OVERVIEW
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1.3bnUS$ 
Market Value Portfolio

71.3 
million US$ 

Net rental income FY 2019

44COMPANY OVERVIEW

20 years
of investing in 

real estate

EPH

Core Assets
in Germanyôs Top 7, 
Vienna and Moscow

Portfolio spanning

2 Hotels,
8 Offices, 

1 Refurbishment

6.3% Vacancy
0.0% Central Europe &
9.7%Moscow portfolio

7.4% Yield
3.2% Central Europe &
9.8% Moscow portfolio 

15% CAGR 
MV growth 2015

Strong international 
tenants with long-term 

lease agreements
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AT A GLANCE

5COMPANY OVERVIEW 5555

Office
72%

Hotel
12%

Refurbishment
6%

Held for Sale
10%

Asset Classes
Market Value Portfolio

Russia
712.9

Germany
399.0 

Austria
198.0

Geographical Split 
Market Value Portfolio in 

ó000 USD

Diversifiedcoreandcorepluscommercialrealestateportfolioin CentralEuropeandRussia
withbetterthanmarketyieldsandvacancyratesdueto excellentlocationsandhigh-quality
tenants

Retail
14%

Office
77%

Hotel
9%

Asset Classes
Gross Rental Income
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AT A GLANCE

6COMPANY OVERVIEW 6666

STANDING 
ASSETS IN 

GERMANY &
AUSTRIA

DEVELOPMENT 
PROJECTS

ǅFirst class core & core plus office 

properties including high-end retail tenants

ǅStable vacancies compared to market due 

to prime locations as well as international 

and national reliable tenants

ǅHigh yields above markets

ǅFirst class core/ core plus office & hotel 

properties in strong locations

ǅLow vacancies with first class tenants

ǅLong-term capital preservation through low 

capital values per sqm

ǅLong-term investment strategy with 

immaterial impact of Corona for short-term

ǅForward transaction of 

development/refurbishment projects to 

increase yield in mature markets

ǅExcellent locations in business hubs with 

decreased risk due to sellersô 

responsibilities for finalizing the 

development and renting out of the 

property

STANDING 
ASSETS IN 

RUSSIA
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STRATEGY
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INVESTMENT CRITERIA

Core commercial 

real estate in 

Europeôs major cities

8STRATEGY

ASSET CLASSRISK PROFILE LOCATIONINVESTMENTS

ú

DEAL VOLUME

Investment target of 

EUR 50 to 350 million 

for single transaction

Preferentially EUR 100 

to 200 million

Fully let income generating 

assets 

Forward Transactions

Development/ 

Refurbishment 

Offices, 

Hotels (3-5*) 

Mixed use

CBD in major 

European cities

8888
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INTENSIVE EXPANSION IN EUROPE

2017

HAMBURG

STRATEGY

From a real estate developer to a long-term investor with a diversified portfolio in standing assets across Europe

99

2019

VIENNA

2020

BERLIN

VIENNA

DRESDENMOSCOW

20182016

STUTTGARTMOSCOW

2014

MOSCOW

ST. PETERSBURG

2003

Development of a very attractive 

high yield core portfolio in Russia

Combining high yields in Russia with 

stability of value and income from Central

European portfolio

Diversification of portfolio to ensure 

long-term capital preservation



Zurich| November 2020

5 YEARS VISION

STRATEGY 1010

Further expand the portfolio 

focusing on first-class, high quality 

properties in outstanding locations 

across Europeôs major cities

In June 2022, we expect the 

finalization of the refurbishment 

project LASS 1 in Vienna. After 

refurbishment the total investment 

amounts to approx. EUR 150 million

Continuously marketing 

and sale of apartments  

at our Arbat properties 

in Moscow

20252022

VIENNA

2021

VIENNA EUROPE

The full impact of the pandemic on the world and EPHôs portfolio is difficult to judge but, as of today, the identified impact is only short-term. The 

hotel industry might struggle for an uncertain period of time whereas the majority of our international and strong office tenants are not materially 

affected. Overall, the share of tenants of EPH Group directly affected by the pandemic ïlike hotels, retail and temporary office spaces ïis small.

EPH expects to close the acquisition 

of the office complexes QBC 1 & 2 and 

the parking garage QBC 7 in Vienna 

for an approx. consideration of EUR 

230 million still in 2020 or Q1 2021


